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SINGAPORE HAS BEST GOVERNANCE 

COFACE chief executive Jerome Cazes said Singapore's A1 rating means that the Republic is 'one of 

the safest places for business'. 'It means that Singapore companies are very strong and pay their 

debts,' he added. 

The Coface website explained that Singapore boasts the 'best governance' in Asia, underpinned by 'an 

effective legal system that facilitates claim collection and a high level of financial transparency'. 

The conference covered international and regional trade issues in the wake of the financial crisis, in 

particular issues like China-led growth and intra-Asean trade in the second half of this year. 

It was attended by more than 500 local and regional business leaders, risk specialists and economists. 

Trade and Industry Minister Lim Hng Kiang was the guest of honour. 

'Singapore can play a key role in providing political risk insurance to companies engaged in cross 

border investments in the region,' he said in the keynote speech. 

'We have therefore made efforts to boost capacity and attract expertise in the underwriting of 

specialised risks, including areas such as trade credit and political risks insurance.' 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


