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Translation summary : 
 
International trade credit management and insurance company, Coface, today upgraded its country 
risk analysis for Singapore from A2+ to A1.  
 
The findings were released at the Coface Country Risk Conference at the Shangri-La Hotel 
yesterday. The ratings upgrade was attributed to the continuous efforts by the Singapore 
government which helped the corporate sector through economic crisis. 
 
Regional Managing Director of Coface Holding in Asia, Jean-Claude Speitel, said, “We saw that the 
Singapore government helped export firms with its credit export schemes, which helped boost the 
local export-driven economy.” 
 
“Other measures taken include sponsoring the efforts of companies to invest in the training of 
current staff as well as measures to boost credit and support the Singapore economy,” he added. 
 
In his keynote speech, Lim Hng Kiang, Minister for Trade and Industry said that Singapore plans to 
become a derivative commodities trade hub for risk management is progressing smoothly.  
 
He also said that Singapore’s recovery was aided by four main factors: its firm economic growth 
package, higher liquidity through better cash/capital flow, adaptation of inventory cycle and stable 
trade flows.  


