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Translation summary:

French trade credit insurer Coface today upgraded Singapore’s country risk rating to the highest
level — Al. This indicates that Singapore’s business climate, payment experience and business
transparency have met the required standards, making it one of the safest places in the world for
business.

Said CEO of Coface, Jerome Cazes, at a press conference, “Singapore has returned to the A1
rating, the top rating level by Coface. This makes Singapore one of the safest places in the world
for business.”

Regional Managing Director, Jean-Claude Speitel pointed out that compared to Singapore, Hong
Kong’s business climate rating was a level lower because it did not perform as well in areas such
as payment experience and business transparency.

Coface released these findings at a press conference at the Coface Country Risk Conference
2010, which was held for the first time yesterday.

Coface, which has its regional headquarters in Singapore, also announced yesterday its ambitions
to becoming a pan-Asian ratings agency.



